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FALL STREET NEWS

Speculative Profittaking Is
Feature of Day

GRAIN QUOTATIONS TUMBLE

Stock Prices Irregular Market
Opening Considerably Higher Than
Monday iiml Continuing Strong
Until a Snglng Movement Set In
to Be Follovc l by Bully nt Clone

Now York April 2 Most of the time
today Id all tho coifrys stock and
commodity market tho movement ot

was In reverse to yesterday spocu
iatlvo profittaking being tho featuro ot
business Quotations for grain toll heavily
as tho result of soIlIng by former specu
lators for the rise aocdmpained no
doubt by a renewal of short selling and
trenuln llquadatlon upon emphasis laid

ornlght upon the fsxst which was of
Bourse entirely perceptible to all sober
minded people yesterday that the West
ern frosts however seriously it might
have damaged fruit had Injured wheat
and other staple grains but little if at
all

The recession on the cotton market
was less for in that commodity there
is DO doubt that the prospects of a large
crop this season have boon In a certain
degree modified by the freezing tern
peratures A small percentage of the
early planted cotton has ben killed

Stock Market Irregular
The stock market taking the day M-

a whole moved Irregularly but over
hero trio dominant influence of the day
at least up to tho last three quarters
of an hour of tho stock exchange busl
floss was of stooks sold yesterday
operators Tor fall

The market opened at a level coneld
erably higher than that at which it
closed yesterday and was for several
hours thereafter decidedly strong and
more than one of the leading stocks
touched as high figures as those reached
on the day before Then a sagging move
ment set in which In the ftnal hour
of the market was rapidly accelerated
90 that in most issues yesterdays low
prices were once more recorded

From this in turn there was another
rally so that at the end pricea of the
Union Pacific United States Steel Amal
gamated Copper American Smelting and
Refining Northern Pacific Beading and

all the prominent shares left oft
a point or more hiP than they did
yesterday Of course speculation was
much influenced throughout the day by
the usual feverlshneas of Walt street
feeling Incident to the feet that after
business hours were over the directors of
the Steel Corporation would meet and
take action on the Quarterly dividend
upon tho United States Steel common
shares

Action Not Surprising
There was practically no dissent any-

where in the financial district from the
opinion that the dividend distribution

thus declared would be at tho increased
rate of 5 per cent and the official an-

nouncement when It in due course
when title action had been taken was
therefor in awrprttng

The earnings of the United States Steel
Corporation for the March quarter are
rather less than it wan supposed they
would be They are W7616S76 although
recent estimates have been generally to
the effect that they would be between
39000000 and JWOCMJO The directors

accompanied the statement with the 1m
rortant declaration that in th opinion
of the members of the present finance
committee Increases hereafter if any In
the dividend distribution on the common
rtock would be in the shape of extra
retributions that is to say that the
United Stale common stock here-
after should be considered as a regular 5
rev cent dividendpaying stock with po
r lble extras from time to Urn rather
than OB a stock paying perhaps a higher
regular dividend
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LOCAL FINANCfAL GOSSIP

Railway shares wore the chief point of
Interest in the trading yesterday on the
local stock exchange The previous day
on call some shavlng ot the prtcfg was
shown and in the sales yesterday quite
a recession was seen from recent sales
of the stock

Capital Traction was not taken to the
record but the bid for it was low
red And the offered pdce placed at 1C

which has been the price at which most
of the stock changed hajnis recently
RailwAY common sold upward of 100 from
17 down to lAi and a few recorded salos
of tho preferred at fractions below ft

It is not believed that this recession
price Is at all significant True the

bill providing for universal transfers has
passed the House but It has yet to meet
tho grilling of the Senate and probably
later decisions by the courts before It
will become really effective It Is dim
cult to conceive of so remoU a cause
affecting the price of stock on the local
exohang especially when it was only
rocently announced that the common
stock would pay for the first time a ro-

pectable dividend next June
Outaklo of the railroad snares trading

was limited to a few bank abarai Graph
preferred and seven bonds at the

close of tho days business
sA sharp contrast seems to exist between

tho Washington Gag Company and the
Consolidated Qas Blectrlo Light and
powor Company of the neighboring city
of Baltimore While the local company
ia seeking by all means in the power of
skillful attorneys to increase Its capital
izatkm in order to get rid of a trouble-
some surplus of accumulated property and
oash the corresponding corporation in
Baltimore is making frantto efforts to
raise money to retire about R6S4WO in
bonds which fall due in July Under the
terms of a mortgage issued in 1KM the
company is bound to retire these bonds
without asking for their extension The
oompany has not the cash in hand to
pay and officiate of the corporation are In
New York attempting to arrange a loan
to pay the bonds and extend the

the company over a longer period In
the present condition of the bond market
this is not a hopeful task and at the
moment the corporation is presented
s beins in sometiiiaf of a Ox over the

situation presented
Little doubt exl t that th able finan-

ciers at thahead orthe Baltimore
will be able to raise the

necessary to retire the July indebtedness
but fear is expressed that it may be upon
terms which will prove upon the
revenues of the compaayf ia
yean
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GRAIN AND PROVISIONS

QueUthm foWtted by W B UM Oe
members of the Chicago Posed of Trade Hlbbi
DoiWtos
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May LIVK LOJ L M 1JBH
July M LSJK UUk lM 1SM1
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of natation No 1 Manitoba f o b Ma

Bxportew took M loads Manttofc-
aCORXStaarfr BmHed SUaaser mbed-

M nominal export laSs No 2 sVnlor sMntoa-
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BAITIMGRE GRAIN MARKET

alrtmew April 3ft WHEATModc ia erkmirG-
BMN txMbeto ihipmeertt from ofantton II baehaia
No I red afloat LjSJ per buehel th efcM Sal
Uia pikes Nob 1 rid Weetero LSW No 1
L No 3 red LM-

COBXStadt ia etamton SBJtl bwbd abip
menta from elevaton XI boaheU Frtee loto of
white corn afloat nominally at 70 per bnabeh yvOow-
a oa at MH p r bmbcl and mfandoom aSset

per bawheL
dettwy ie quota
lot on KX CtL03rPrbne stlfl per taml for
fee Win aoA lHalTC p r berrrt for choke
nearby yellow on spot 8tUliw ObntneC

K Meaner Mined M-
OATSdtoek in etexatora 3 TT8 buabela ahip

d from elenitora IK biutkeia White No 1-
M t rtcM 4SHa40 do No S u inialrt tfe
41 dos 4 ae to weight 44a da miied No 2
C No

RTB took in eWtora 4SJST bwhete lMiuUi
from teibeb No rye WeMem
domeedc BSaM Xa 3 Western doowebc na
78 tag lou M to quality and ootMtKtnn TlaN

PLOUanntw extra 3Jta4 do dear 4Jftt
470 do Mnifbt 4Jfo t da pataat 53mi-

xtBf dear 4JUO do vtraicnt 5OMJ do
patent UBaSS city mills parent 1ft da
haOsnli prtent 109 do ftrnfeht dMrfce
ftaaty LU da sills 4 9MM fly ftaar raiiUm
to abaSes ttSeUH Oommeal per MO tt UtaUS

LOCAL PRODUCE MARKET

BCTTERCwMDCTT fancy M onto SUM
seoueds 21 proosaa fancy M dp lair

to pod a dairy caste a U Md DdS
storepacked UaM-

CHSfiSeV ow York Stale H tocy fancy lAb
Kaim do Man WalTH d laivs XMat-

fXGGSNaar b rfwtos retnraabte CMCS 3 West
Vtateia and Southern Vireinia munabl

K tk OtroliB-
antnmabia teats U

LIVE POCLTRrChiekeas sorter tens MaSt
do BNdfaun MaX do s tta 3SO6 hem
per IK HH lame Wi maMas
doda old U da sprteg 3 MM sad seer U-

Mse per IK ISsJS do fancy MfcM tarfeays

tats isr Ib tf
VBGBTABLBPt per bin IMaLS

potatoes per kW new ynsa per bM-
UL

DRESSED POULTRYCUekoM p JK
Gkickana and asna saized Ma os oso Mb ir-as per lb VaX do SSMU Daft slIps per IK
U docks lla geese per lb ItaW-

DKIB8ED MKATSlTaw cottatir enear oted
att-
BCNDRIE 9 iwax 91 UNoir a K HBMB

lb UOsM par IK 4 snMoa seat
Nj45 sInk 1204 mandrake s3 teak root X
walnut kernels dry HaM Mack vmlavts per M TS

DRIED FRUlTSAppJe sIlted Stacy laS carr-
ies KU5 biaettarrfw 7 wbortMMrriea mi

WOOL AND IIIDK8Vool awwoed bee of
bars per IK wool borr ret IK bJdes
rton por tt MI do day p r IK DaM sheep

sttos neat each tsUUw do thy each Sne calf
skint LBlalSS

NEW YORK PRODUCE

Now York AprIl BUTTER Roe tpta
were Jtt package The market is jaot
steadier ia tone than it raa yesterday Oreajaory-
Hpeciab Wk ctsainecr extras 2Sfe cnssairy flats

deli 9 Western imttadoB oenojaoy lass K-
CXXE8EiU4ip today were 3S boos WWi
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rhokv UM toile is red st adr State old ape

dab 17 State fall fall old faaqr CK
State foU bast aew 13 akiaw DC SI
11

to y 3MT9

Mwsby henaerr white faDer S State and F-

eylraoia brown hennery fancy 9 tn H atbend-
extrae 23 fresh gathered extra firMa 2 dude

MlLtk5KD twdy trade fa quiet Spring fert-
tItf aUMiard atddUoii H city ton 2260 in
MIlt Western nd dot M to arm viater
wheat bran in XXHromd atdta to aniva-

OATSRteady dull trade No 2 white 48 No
3 white 47H Na 4 white 4 tt natural and
trkite on track tIlE

FLOUKSteadr JnonfeT moderate Kawaa-
atnixhti Iiea5a in mete eoft atnJftitc SMUS5-
m barrrts aprinir at BU 4 aS7l in buNk
aprin deaa 49MTI

RYE FLOOUWaady ado te ttcUv Kin
dried for export 335 mane meal ia bpi lSOalS-

lHAYlteodpU 1619 tons Steady trade mod
rate Prime ttaottoy Imfea39 No 1 115 Na-
S lOfHaLM No 3

STltAWItfoeipU O toes Steady laictlTe tnt
Lone rye qaoted at 7
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MJOaUW family WOfts-

WPOKKSteady moderate Jnculry Mess MJOi-
3KM family SSW-

I vnDDull Prime Western 13X0 city 1235
refined coatinent 1325 South Amertoan M2B re
fined Unxilhui lao WS oleotteariae Mal 4laid
stearina stow New York 144

LOOAL GRAIN

OIUINVTheat per bosbel LWaUO om ftittlM
per bushel 7 to 75 cob 3T8 to 400 per barrel
tell Western white No 2 per bethel
railed per buAel 8ta9S bran per ton SMI-
middline per ton 900

HAY AND STUAWlIay Western 1
No 2 JUt aft 20 9 loose at local MIN 21M
Straw nt bundle 1900 straw rye a
thrash 11M straw wheat per too 800 straw

p r ton Bro

largest Morning Ciroulation

LOAN SOCIETIES
ON DIAMONDS

V WATChES
JEWELRY a-
A Philanthropic Institution

1 CAPITAL 1000000
TMn H Reference Any flnancUl

I icitltuttoa in the city Re
EXTRAS 7 demptioM made frew pawn-

brokers and new loans i
w at greatly reduced

SMt sating to the borrower
PRUDENTIAL LOAN SOCIETY

Ground floor N W Oar 12th and G
Prlrsto LidS entrance TrnnjacUor itrictlr
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HEINZE ON TRIAL

Copper Mans Case an Echo of the
1907 Panic

New York April 16 All day was con-

sumed In getting a jury to try Fritz
Aufttstoe Helnzft the copper man and
erstwhile banker n the United States
Circuit Court on the charge of over cer-

tifying and misapplying the funds of the
Merehantiln Bank at the time ho was
president just before the panic of 1907

was i oclock when both sides had ex-

hausted their challenges and tho jury box
waa filled Then the jury in charge of
twelve deputy marshals was escorted
over to the Astor House which will be
their home until the trial ends Heinze
attired faultlessly in a black cutaway
trimmed with heavy braid watched the
tedious process of getting rid of object-
ionable talesmen listlessly surrounded by
his lawyers John B Stanehfleld John C

aad W J Wallace

CROP LOSS NEAR BILLION

Dcvn tntion of Blizzard of Past ITctr

Chicago April From the far West
fiddle West and Southern States came
the news today of well nigh 1000000000
loss as an outgrowth of the freak storms
that have swept barren fields valleys
orchards and pastures The fruit crop
in the Middle West is completely ruined
Half of the South great crop Is de-

vastated according to the latest reports
In all the parks every effort is being

male by the horticulturists to save the
vegetation plants trees flowers and
mtsbee Coverings have been constructed
and placed above the shrubbery

LOWLAND CROPS FLOODED

Farmers Along Stuiquehnnnn River
Suffer Heavy Loss

Wllkesbarre Pa April Jt Farmers
along the lowlands of the Susquehanna
River suffered considerable loss today
and last night whoa the rapidly rising
rhror flooded their lands and washed
out mnoh of the early planting beside
spreading of culm sand and
mud over the farms A hood at this
time of the year was so unexpected that
the farmers had gone ahead with their
planting aster repairing damages done
by the early spring flood The river
reached twentytwo feet above lowwater
mark here this afternoon and then be-
gan to slowly recede

Read Official In Changed

Spencer N C April 28W F Kaferly
for two years master mechanic for the
Southern Railway was today appointed
general superintendent of motive power
for the Georgia Southern and Florida
Railread with headquarters at Xacon-
Ga

BALTIMORE PRODUCE MARKET

RaHtiasu April QUad bf BaltinMr-
tFhdt and Produce Association are as follows

BOrntH Osajswrr nosey IK MaS imi-

tation fiaM rolls HaS atof aes d
SSsSJ do Mb 38UJ blocks 2 ttw a-

dahy prints Maryland Peasybania asS Vtrxtnta-
Mafi Iowa sasS Xorthwwtara ladle aaSL-

KUG8 Manfctad Paaaayiwaia asS atarkr fitsU-
V dot 9 do Baststm BOOM Xarrfcad aDd
Tbsiaia par don 21 Western lute per dec

do North Oar
p r tt oacfc sets psc dot

haw a STy sient
lav 9 da snvsU to acdhnn 9 old roMiM
IK K winter efefckts as to prr ttx assSI
sprint efefcfetos 1 Ib aDd ow Ik Matt tarkan
haaa chatos pn lb M jroonc mbhlcrs Ib
22 old Ib 21 root and poor per lb

VOt iictM Western sinS aontbrrn por lb Malt
do Maqrlaad aad Vfariafa per lb UaM plftoasI-
OCBJC per pak 5 da pat pair II dealstarge per IK B small per IK M BONXK-
Taad mocsnL per lb M dotwiiito PsUas per
IK lie cniaea fowl oM B do jwog
W nw and w

FINANCIAL

Under Government Supervision

COOPERATIVE BUILDING

ASSOCIATION

System Applied to
Savings-

In taking a certain number of
shares in this association thereis an
incentive to systematic saving af-

forded in no other way Money is
advanced to members on monthly
installments to build a home

59th Issue
of Stock at

250 Per Share
4 Interest

BQUTTABLB BUILDING ST XV7
Jobs Joy Edton Praideot-
ElBs Vice Pnaidont
l erry B Tnrpto 34 Vice rioMeat
Freak P ReasMe 8 cntery-

DIHKCTORS
Job Bnmard JuG A IIssaQten
Frrfk V Gtottk Jet M Hhtrio
J J Bason K Jno B Lesser
Gilbert B Omrcnor A M Lothrop

FriSk B Pile

B ffibbs Co
rNcw York Stork Brshans

Member XWufciactMi Stock Exchange
Chicago Board ofTridc-

IXJCALi SECURITIES bought
and aold on same favorablo terms
as we otter for trading In New
York stocks and bonds

Hibbs Building

The Safest InvestmentsA-
re thor that do not fluctuate flaring dls-
tabcd of the money or stock
DUrkcU First deed of notes Crrt
toticBcca well seemed en real

District of Columbia constitute gIlt
edge InTeUneata They do nut depend
upon the financial responsibility of tail
rlduals or corporations for tutir stability
led are exempt from taxation as personal
pXipertj We can sopply such inrntmentJ-
in amouob from 300 upward Send lot
kookltt Concemlcff Loins and ICTeeuncftU

Swartzell Rheem G
Hensey Co

RT 1STH BTBEET SOBTHWE3Z

LOANS MADE ON REAL ESTATE SE
curity at lowest rates of interestPrompt pcfBOnnl attention

HEISE2LL MoIERAN
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FINANCIAL FINANCIAL

Under Government Control
The Oldest Savings Bank in Washington

You Dont Have
II To Be Told I

I I

OFFICERS-
E Quincy Smith President-
S W Woodward V President
John B Sleman jr 2d V Pres
W Reginald Lewis Asst Treas

DIRECTORS
J Goodman Cuno H Rudolph

George H Harries F L
Latimer Tohn B Sleman jr

A E L Leckie K Quincy Smith
IV H Lynn M A Winter
Theo W Noyes S W Woodward

We Pay

Compounded Every
Six Months

I

I

I

300Interest

II

UNION SAVINGS BANK
710 Fourteenth Street N W

Capital 1000000 U S Govt Supervision

IT INSURES PROFIT
AS WELL AS SAFETY

I

ff

Interest paid
on minimum

monthly bal

ances subject-

to check

300

¬

INVESTMENTS
money the

first consideration is security
then the highest rate of inter

estWe
have on hand notes in

amounts from 250 up to
100000 which net the pur

chaser from to 6 per cent
per annum secured by first
lien on Washington City Im
proved Real Estate

ARMS a DRURY
1311 G STREET N W

ESTABLISHED 1S7L

INVESTMENT
First Mortgage Trust Notes

on Va l 8fftoc D Or l es-

tate Title suarsnteed by Co-

lumbia Title Guarantee Co
The mortetffe only 51 per
cent of tae actual cash rataa-
Of the property

Notes bear Z psyabJ-
ewndannaally at a mat in
Waahinctoo The sffllw of
notes are 500 1000 n000
and 5000 A ly to
K KNOTT Ml Colorado
Bldg WasUnctoo D C

ESTATES MANAGED
Full charge taken and close

attention given rents Investments in-
come c for clients abroad non
residents and

E RICHARDSON Hlbbs Building

tEAL ESTATE LOANS
Made at Lowest Rates of Interest

729 15th st nw

600 FOR

6
6
6 LU All

others-
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of the importance of aviiig
your money in the heyday tof
life you know that alres iy

The question for you
cide is WHERE to keep your
money to your best acfcan

tageThis
strong s bank offers

you every inducement to
and every incentive to

CONTINUE to save your
providing every

modern banking facility sur-

rounding your money with
safeguard and paying

you 3 interest compounded
every six months

Dont wait until you have-
a large amount begin NOW
with as much as you can
spare

tode

BE-
GIN

moneyby

every

I

E3-

4L =

All offices

efficiently dis-

charged

of a fidcuciary

natureaccept-

ed andtmost

to your money deposited in this companys
banking department-

We transact a GENERAL BANKING BUSINESS
under supervision of the U S
3 interest on minimum to
check

SAFE DEPOSIT BOXES rented 3 year

United States Trust Co
1405 G Street N W

THE
NATIONAL BANK
IN THE DISTRICT j

OF COLUMBIA
ORGANZED J84 IjA

CAPITAL-
S SOOOOOOO
SURPLUS 6PROFITS
S
RESOURCES OVER
S 500000000

NATIONAL METROPOLITAN BANK
OPPOOITtt UB TRCASURV

LADIES ACCOUNTS
Women as well as men find their banking relations

satisfactory and pleasant with the National Metropolitan
Banlc A special department has been provided for their
exclusive use where every assistance is afforded to those
who desire to open an account or who desire to make use of
our resting room and telephones

SAFE DEPOSIT VAULTS OPEN TO 5PM2 Pf ON SATURDAYS

have

Governmentpaying
balancessubject

I up-

i

OLDE ST

a

n Q

C

Capital
Earned Snrpsoa
Deposits over

5230000
50000-

C000600

The Accounts-
of Womena-

re particularly desired by
this bank

We have a separate room
and special facilities for wom
an depositors and assure them
of every courtesy

COLUMBIA
NATIONAL BANK

F ST XKAJt 9TH N W

Deposits Over
os SUWWO-

S6WGW3

We Will Take
Entire Charge-

of YOUR PROPERTY if
desired and give every detail
careful and intelligent atten
tion

collecting selling
making paying taxes
in un ncc c

Conference or correspond
ence vith our real estate of-
ficer invited

The Washington Loan

Trust Company
Cor 9th and F Sts
loaN JOY EDSOK Present

I

i

arid r

rents
repairs

¬

¬


